ACT No. IV or 1862.

"PASSED BY THE GOVERNOR GENERAL OF INDIA IN COUNCIL.

(Received the assent of the Governor General on the 28th February 1862 ).

An Act for regulating the Bank of Bengal.

WurREAS the Governor General of India in Council has, pursuant to the
Pl‘OVlSlO]lS of Act VI of 1839 (relating to the Bank of
Bengal ), glven twelve months’ due notice to the Bank of
Bengal that the provisions of the said Act, as regards the power of the Bank
to issue Promissory Notes under Section XXXT of that Act, would be modified
as hereinafter appears, and it is expedient that the provisions of the said Act
and of Act XXT of 1854 (to amend the Law relating to the several Banks of
 Bengal, Madras and Bombay) and of Act XXVII of 1855 (7o enable the
Banks of Bengal, Madras and Bombay to transact certain business in respect
of Govermment Securities and Shares in the said Banks) as regards the said
Bank of Bengal should be re-enacted with certain amendments and modifica~
tlons hereafter contained ; It is hereby enacted as follows — |

Preamble.

1. Act’ VI of 1839, except in so far as it repeals any prior Charter, Re-
Repeal of Act VI -~ gulation, or Act, and except as to any act or offence domne
of 1839, and Acts XXT
of 1854 and XXVII OF committed or any liability incurred before this Act shall
of 1855 so fur us they  some into operation, and Acts XXT of 1854 and XXVII of
Bengal. 1855, so far as they severally relate to the Bank of Bengal

are repealed from and after the coming into operation of this Act.

II. Trom and after the coming into operation of this Act and notwith.
Present Corporation  standing the repeal of the said Act VI of 1889, the present
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Bengal shall continuce to be a body coxpomtc by the name of the Bank of
Benﬂal-
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Bengal with perpetual éuccession, and shall continue to possess and enjoy all the
_ rights, privileges, and immunities incident by law to a corporation aggregate.

Iif[. "All property and securities for property, claims, and demands what-
Property of the Soever now .vested in or held by the said Bank of Bengal
ank. - under and by virtue of the said Act VI of 1839, shall from

and after the coming into operation of this Act be vested and continued in the E
said Bank of Bengal as and being a body corporate under and by virtue of this

Act as aforvesaid, and the said Bank of Bengal as such body corporate shall be
subject to all debts, demands, claims, and liabilities outstanding against the said

Bank at the time of this Act so coming into operation, and no suit or proceed-

ing at law or in Equity then pending shall cease or abate in consequence of the
repeal of the said Act VI of 18389, or of the continuance of the said Bank by '
virtue of this Act.

IV. The said Bank so continued as aforesaid shall and may sue and be
Bank may sue and Sued Dby its corporate name aforesaid, and shall and may
Eg;:edaf{ popomt® have and use such common seal as the Directors of the said
- transfer property. Bank shall from time to time appoint, and shall be competent \
as such body corporate to acquire and hold, either absolutely or conditionally '
for a term or in perpetuity, any description of property whatever, and to transfer
and convey the same.

V. The existing capital of the said Bank now consisting of 2,675 shares
of Co.’s Rs. 4,000 each, divisible into half and quarter
shares, shall continue to be the capital of the said Bank,
but shall from and after the coming into operation of this Act consist of 10,700
shares of Rupees 1,000 each, divisible into half and quarter shares, and such
capital shall be subject to such increase as next hereinafter mentioned.

Capital of the Bank.

VI. It shall be lawful for the Directors of the said Bank for the time
being, from time to time, as and when they shall deem it
: expedient so to do, and on such previous notification as they
may deem sufficient in that behalf, to increase the said capital ‘and for that
purpose to make such orders and directions for the opening of subscnptlons
- towards such increase of capital by the Plo_pnctms of the Bank for the time
‘ 'lbemg as to them may seem fit, and also to allow to the said Proprietors such

- iperiod to fill up the subscription as to them the said Directors shall seem meet,
and  also o prescribe in what manner and form the said Proprictors shall
B ‘ subseribe

Increase of capital.




a]lotment of the amount of new capltal that may not be subscrlbed for
paid up by Proprietors for the timie being, in the manner and form so pre-
scribed. Provided always that the capital of the said Bank, including any.
_increase therein that may be made under Section XXXVIT of this Act, shall
not in the whole exceed 80,000 shares of 1,000 Rupees each. '

VII. It shall be lawful for any Proprietor of any 1,000 Rupees share or
shares or of any half or quarter share or shares in the
existing capital or in the new capital so to be created as
aforesaid, at any time and from time to time to surrender such share or shares

half or quarter share or shares or any of them to the Directors of the
Bank for the time being, and to demand and receive from the Bank, in lieu
thereof, consolidated stock to the like amount as represented by the share
or shares or half or quarter share or shares so swrrendered, and in like manner
any Proprietor or other person subscribing for any portion of the new or
~increased capital under the provisions hereinbefore contained, may at his option
subscribe for shares or for consolidated stock or partly for shares and partly

for stock. : ’

Consolidated stock.

VIII. The consolidated stock aforesaid shall be transferable (subject to
Consolidated -stock the provisions hereinafter contained with respect to transfers)
how transferable. in any amount or sum not less than 250 Rupees, and the
holder of any share or shares or half or quarter shares or share or of any
consolidated stock, shall be a Proprietor of and interested in the capital of the
Bank to the extent of the amount of the shares or half or quarter shares or
stock so held by him. .

IX. A certificate signed by three Directors of the said Bank shall be
Certificates of shaves  delivered to the Proprietor of any share or half or quarter
and receipts f"’f stock.  ¢hares of the capital of the said Bank, upon demand made
by such Proprietor, and any Proprietor of more than one such share or half or
quarter share, may at his option demand a certificate for each or one certificate
for all his shares, and a receipt shall in like manner on demand be delivered to
the Proprietor of any stock, and any Proprietor of stock may at Lis option
demand one receipt for the whole of the stoo]\ or separate receipts for any

~ portions of the stock so held by him. ~ »
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sod stock, " hand of the Proprictor or his Attorney duly authoﬂzed
“ which endorsement shall specify the name of the person or persons to whom the ~

_ as between themselves and the Bank, be considered as joint tenants with-benefit -
- of survivorship. The shares and stock registered in the name of the Governor:

<a1m110 ement or aorooment with the Government as in Sectiol

XI. Shares in the’ capital shall be transferable by endbrs'em
" Transfer of shares made on the certificates thereof respectively, un

said transfer shall be made, and consolidated stock shall be transferable by a
deed of transfer execnted by the Proprietor or his duly authorized Attorney,
and in the form set forth in Schedule A hereto anmexed. Provided always
that no endorsement of a share, certificate, or deed of transfer of stock shall be
effectual to transfer any interest in the share or stock until such endorsement or
deed of transfer shall have been registered at the Bank of Bengal, and such
registration shall have been noted on such endorsement or deed of transfer

under the hand of an Officer appointed for that purpose by the Directors of the

said Bank. Provided also that every transfer of shares or stock by endorsement
or deed of transfer as aforesaid shall be liable to Stamp Duty as a transfer of
shares under Clause 19 of the Schedule A to Act XXXVI of 1860, or any
future Act imposing a Stamp Duty on transfer of shares.

XTII.  The registered Proprietors for the time being of the shares and
Corporation to con- stock into which the capital of the said Bank shall be
ist of registered pro- divided, and no other persoms, shall be members of the
prietors only. hody corporate hereby continued, and the Bank shall not be
bound or affected by notice of any trust to which any share or stock may be
subject in the hands of the registered Proprietor thereof; and when any share
or stock is vested in more than one registered Proprietor, such Proprietors -shall

1

General in Council shall be deemed to belong to the Secretary of
India in Council. B

. XIIT. The business of the said Bank shall be managed by 1
Directors. of whom (so long as the Government of T

shares or stock in the said. B'l]ll\, or so long
Act mentioned, which has been alveady entered into or sha
entered into, shall remain in force,) three shall be appointed: az
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the Governor-General of India in Council, and the remaining Directors
case the Government shall cease to hold shares or stock in the said -B
no such arrangement or agreement as aforesaid shall remain m for

Directors shall be elected and be removeable by vote of a general me
the Propuetms

XIV. The persons who at the time of this Act coming into oper
Present Directors to S0all be Directors of the said Bank, shall continue to. "]
be continued. Directors of the said Bank, subject to remioval as &fmesa
and to the provisions hereinafter contained.

X V. Two of the six Directors elected and to be elected by the said P
prictors shall in rotation go out of office on the ‘séco
Dfe“é?o?f tt]olegoe})?: iﬁ';i Monday in the month of December in every year, on whict
votation annually. day a general meeting of Proprietors shall be held for the
election of two Directors in their stead. Provided always that any Directors
going out by rotation as aforesaid shall not be re-eligible al the election which
takes place thereupon. Provided also that the rotation existing at the time of
this Act coming into operation shall continue to be observed.

XVI. Clause 1.—No person shall be eligible or qualified to serve as a
Director by election of the Proprietors, who shall not be a
Dlsquahﬁcatlons to . v, . . . . ) :

serve as an elective Proprietor, in his own right and umncumbered, of shares or
Director. stock to the amount of twelve thousand Rupees at the least
of the capital of the said Bank, or who shall be a Director or Agent or Manager $
of any other Bank or Branch Bank within the Town or Suburbs of Calcutta, '
or who shall be a partner of or managing agent for or shall hold a power of pro~ -

-curation from any such Director, Agent, or Manager. ’

Olause 2.—No two persons who shall be partners of the same mercantile
No two partners, firm, of one of whom shall be the general agent of, or shall
e S’e,?ﬁet]:lz Si‘)‘ﬁiﬁgﬁ hold a power of procuration from, a mercantile firm of
at the same time.  which the other is a partner, shall be ehglble or quahﬁed

-to serve.as Dlrectors at the same time.

XVII. TIncascof the death, resignation, or absence from Calcutta for
L more than three calendar months, or disqualification under
Vacancies among, the . e ) . .
elective'Ddir‘ect’ors how the preceding Section, or removal as aforesaid of any
to be filléd up..
g Director ‘elected or to ]n, clcctcd by the said 1’101)11(/(01

dnnll 1(‘1-'\(\"‘1]

nation,
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nation, call a special general meeting of the Proprietors for the puvpose of
choosing a successor to the Director so dead, resigned, absent, disqualified, or
removed, and such successor shall come into the same place in the rotation
abovementioned, in which the deceased, removed, absent, or disqualified
Director was. ‘

XVITI. At general meetings of the Proprietors, whether ordinary or

At general mectings Special, every election and other matter submitted to the
a nﬁ;ttgfsx;(;ﬁ)ﬁ;cff meeting shall be decided by a majority of votes, and no per-
votes. son shall be allowed to vote at any such meeting in respect
of any share or stock acquired by fransfer, unless such transfer shall have been

completed and registered six months at the least before the time of such meet-
ing.

XIX. Atall such general meetings, the Proprietors shall vote according
Scale of votes. to the following scale :—

4 Shares of Rupees 1,000 each or consolidated Stock amounting to
4,000 shall entitle to . 1 Vote.

20 Shares or consolidated Stock dltto thto Rs 20,000 - 2 Votes.
40 " ditto ditto » 40,000 3,
60 ., ditto ditto s 60,000 4,
80 ditto ditto , 80,000 5 .
120 ditto ditto ,» 120,000 6 .
160 . ditto ditto ., 160,000 9

LE]

and no Propnetor shall be entitled to more than seven votes. Providedalso that
‘when any share or stock shall be held by joint registered Proprietors, the Pro-
prietor whose name shall appear first in the Register as one of the holders of
such share or stock, shall alone be entitled to vote in respect thereof and to
receive notices as if he were sole ]?roprietor thereof.

XX. Tt shall be lawful for the Governor-General of India in Couneil (so

long as the Government shall hold shares or stock in the
said Bank) to give a proxy in writing signed by one of
the Secretaries to Government, to any person whom the Governor-General in
Council may appoint to attend any general meeting of the Proprietors, and the
holder of such proxy shall be entitled to give seven votes upon all matters or
questions that may be submitted to such meeting excepting upon the clection
. orremoval of such Directors as are elected by the said Proprietors.

. Government proxy.

XXT.
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XXI. Any Proprietor entitled to vote at any general meeting may give a,
Proxies of proprie. DPYOXY in writing, either general or special, under hig hand
tors. or the hand of his Attorney duly authorized, to any other
Proprietor, and such proxy shall be produced at the time of voting and shall
entitle the person, to whom it is given, to vote on such matters as shall be
authorized by the tenor of such proxy. Proxies existing and in force at the
time of this Act coming into operation shall continue in force, anything herein
contained notwithstanding. .

XXII. At the first meeting of the Directors in every year, they shall
Directors to choose a  ©1100s€ & President from among themselves, and whenever
President who is to  the office of President shall become vacant, they shall at
have a casting vote. . . R

their next meeting choose a successor for the remainder of
the current year, and during any vacancy or in the absence of the President,
the senior Director in rotation shall be Vice President for the time, and such
President or Vice DPresident shall have the casting vote in all cases of an equal
division of votes at meetings either of Directors or Proprietors.

XXIII. The persons for the time being holding the office of Secretary

and Treasurer or of Secretary alone, or of Deputy Secretary

pon Spomnte, eCoRi  of the said Bank, are hereby severally empowered for and
ggﬁlga'by whom tobe  on behalf of the Bank to endorse and transfer Government
securities, Railway shares, certificates and Bonded Ware-

house warrants, and other documents of title in goods standing in the name of
the Bank, and to draw, accept, and endorse Bills of Exchange, Bank Post Bills,
and letters of credit, in the current and authorized business of the Bank, and to
sign all other accounts, receipts, and documents, connected with such business.

XXIV. The seal of the said Bank shall not be affixed to any instrument
. . [
Soal o be used only exc.ept in the presence of thlee. Directors, Who.shall sign
in presence of three thelr nmames to the instrument in token of their presence,
Directors who shall . . . ) . .
sign in token of their and such signing shall be independent of the signing of any
presence. person who may sign the instrument as a witness, and unless

s0 signed by three Directors such instrument shall be of no validity.

XXYV. The Directors for the time being shall have power to appoint such
officers, clerks, and servants, as may be necessary to con-
Appointment, remov- . . ~ ]
al, and remuneration duct the business of the said Bank, and to remove any
of officers, &e. officer, clerk, or servant of the said Bank and {o {ix the sala-
vics of such officers, clevks, and servants,

XXV
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* Prohibits certain of-
ficers {rom engaging in
.other commercial bu-
‘siness ‘as principal,
agent, or broker, and
requires them to give
security. "
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person who shall hold the office of Secretary and Treasurer,
Deputy Secretary, Head Accountant, or Khazanchee of the
said Bank, shall directly or indirectly engage in any other com-
mercial business, either on his own account individually or
jointly with others, or as agent for any other persons, or act as a
broker; and every person appointed to any one or more of the

said offices shall give such security to the Directors for the faithful discharge of
his duty as they shall think sufficient. Provided that the security to be given
by any Secretary or Treasurer shall be for not less than fifty thousand Rupees.

XXVIL The business of the said Bank of Bengal shall consist in lending
Business of the Bapk 011 Government Securities and shares in Railways the intercst
specified. whereon shall have been guaranteed by Government, and on
“goods, wares, and merchandize not of a perishable kind, in drawing, discounting,
_buying, and selling Bills of “Exchange, and other negotiable securities payable
‘in Her Majesty’s Indian Territories and not elsewhere; in granting Post Bills
payable in Her Majesty’s Indian Territories to order or otherwise than to bearer
‘on demand ; in buying and selling gold and silver bullion ; in making invest-
‘ments in securities of the Government of India or in loans or Bonds secured
by the Tmperial Parliament on the revenues of India or in debentures of Rail-
ways guaranteed by the Government of India; in receiving deposits ; in open-
‘ing cash accounts and credits ; in transacting pecuniary Agency business on
commission; and in selling property or securities deposited in the Bank as
security for loans and not redeemed, or property or securities recovered by the
- Bank in satisfaction of debts and claims.

- XXVIII. Inaddition to drawing, buying, and selling Bills of Exchange and
granting Post Bills payable in India, it shall be lawful for the
Bank to draw Bills of Exchange and grant Letters of Credit
payable out of India for the use of their Constituents in the
Agency Department, and to buy Bills of Exchange payable out
~of India for the purpose of remitting funds to meet such Bills or Letters of Credit.

Bank may draw Bills
of Exchange, &c., for
the use of their consti-

tuents in the Agency
Department.

XXIX. Tt shall also be lawful for the said Bank through their Directors,
‘Bank may transact Under any arrangement or agreement with the. Governor-
the  business carried

General of India in Council on behalf of the Secretary of
State for India in Council, to take over and transact any part
of the business of or hitherto carvied on at the General '1‘1’0‘1“

Accountant Goneral al

“sury (orin the Department of the Accountant Genore for
S , _ - W ﬂham)

~on at “the General
Treasury, and under-
- take the management
~ef the Gov emmcnt Pa-.

e Y
- pex Cureney. . .

t




i as.soon thercafter as conveniently may be, and the amount of such dividend
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William), and to superintend, manage, and become agents for the issue, pay-
ment, and exchange of Government Currency Notes under Act XIX of 1861 '(to
provide for a Government Paper Currency) or any Act which may hereafter be
passed in relation to the Paper Currency of the Government of India, and to pay
the amount of such Government Currency Notes in silver to the holders thereof
on presentation and demand, and the Directors of the said Bank shall have
power from time to time to arrange and settle with the Governor- General in
Council as to the terms of remuneration on which such business in relation to
the General Treasury, Accountant General’s Department, and Government
Paper Currency shall be undertaken by the Bank, and also as to the examina-
tion and audit from time to time of the accounts and affairs of the Bank on be-
half of the Governor-General of India in Council.

XXX. The Directors of the said Bank shall not make any loan or
Directors mob  to advance on shares or consolidated stock of the said Bank, nor
make loans on shares, on mortgage, or in any other manner on the security of any
&e. ~ lands, houses, or immoveable property or the title-deeds relat-
ing thereto. '

XXXI. The Directors of the said Bank shall cause the books of the said
Books o bebalanced DK t0 be balanced on the 80th day of June and the 31st
half-yearly. day of December in every year, or at such other periods as
shall from time to time be determined by the Directors, and a settlement of the
balance at every such period signed by a majority of the Directors shall be forth-
with transmitted to one of the Secretaries to the Government of India, and the
Governor-General of India in- Council (so long as the Government shall hold
- shares or stock in the said Bank, or so long as any such arrangement with the
Government as aforesaid, which has already been or shall hereafter be entered
into shall remain in force), shall at all times be entitled to require of the said
‘Directors any information touching the affairs of the Bank and the production of

any documents of the said Bank, and the said Directors shall comply with every
-such requisition.

- XXXII.  Anaccount of the profits of the said Bank shall be taken half-
 Dividends tohe de. yearly on the 1st day of January and the 1st day of July in
 termined halfyearly.  gyery year, or at such other periods as may from time to
.:-"-/_.tHDO bc determined on by the Directors, and a dividend thercol shall be made

JLH Lu uc‘folmmod Dby the Divectors of the said Bank, on the basis of the actual

profits
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profits made by the said Bank during the six calendar months preceding the day
up to which such half-yearly account shall be taken, provided that the said
Directors shall in their discretion have power to set apart such portion of the
said profits as they may deem expedient to be added to the reserve fund against
contingencies.

XXXIII. On the 1st Monday of the month of August in every year, a
General meeting of Seneral meeting of the Proprietors of the capital of the said
proprietors. Bank shall be held, at which the Directors of the said Bank
shall submit to the said Proprietors a statement of affairs of the said Bank made
up to the preceding 30th of June or to such other day as may be determined on
by the Directors.

XXXTIV. At the first general meeting of the Proprietors of the Bank held
after the coming of this Act into operation, one or more
Auditors for the current year may be elected by a majority
of votes at such meeting, and in like manner an Auditor may be elected at the
first general meeting of the Proprietors in each current year.

Election of Au&itors.

XXXYV. Aﬁy three of the Directors or any ten Proprietors of the said
Convening of special  DaNK may at any time convene a special general meeting of
general meeting. the Proprietors upen giving fifteen days’ previous notice of
such meeting, and of the purpose for which the same shall be convened. as well
to the Directors of the said Bank for the time being, as also by public advertise-
ment in the Calcutta Gazette. '

"XXXVI. It shall be lawful for the Directors of the said Bank, with the
Tsteblichment of Sanction of the Governor-General of India in Council, from
Branch Banls. time to time, to form business agencies and to establish
Branch Banks at such places as they may deem advantageous to the interests of
the- Bank, with full power to the said Directors to appoint during plea-
sure such agents, clerks, and scrvants and either with or without local Boards of
Directors or management and under snch regulations, restrictions, and con-

- ditions as to them may seem fit, and from time to time to vary such regula-
tions, restrictions, and conditions, and the said Agents and other Officers shall
give such seeurity for their good behaviour as the Directors may require; and
1t shall "also be lawful for the Dircctors from time to time, under any
ai‘fang‘éﬁneﬁts or agréements with the G o\'e.rnor-Genérail' in Counecil on behalf
of the Seerctary of State im Couneil, to provide  for the conduet and transaction

by

4
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by any such Branch Pank or Banks of any part of the business of or hitherto
conducted at the local Government Treasuries and for the superintendence,
management, and agency of the local issue, payment, and exchange of any
Government Currency Notes, provided that such arrangements and all regula-
tions and directions given by the said Directors to the Agents or Managers of
such Branch Banks, touching the management thereof or the description of
business to be undertaken thereby, shall not contain anything inconsistent with or
contrary to the provisions of this Act, or of any Bye-laws, Regulations, or orders
which may be in force for the time being under the 40th Section of this Act.

XXXVII. Tt shall be lawful for the Directors of the said Bank, from time

Bank may take over  t0 time, to enter into negotiations for and to purchase and

f;}‘pi;i‘y ‘;‘;ﬁe}"%i;‘ﬁif‘ take over the capital, assets, and business of any other
:;‘geigg ig?acfw%“"cf;ﬁ? Bank within Her Majesty’s Indian Territories, of which
tal. the capital is divided into shares, and to grant and allot
to the Shareholders or Proprietors in such Bank in full of their respective
right, title, and interest in such capital, assets, and business a sufficient num-
ber of shares in the capital stock of the said Bank of Bengal (which number
shall be determined by the Directors), and for that purpose to increase the
- capital stock of the said Bank by the issue of such number of shares as may be
80 determined on. The Sharcholders or Proprietors of the purchased Bank

to whom such new shares shall be allotted, shall be Proprietors of the Bank of
Bengal, and be in all respects in the same position as if' they had respectively
subscribed and paid for the shares so allowed to them. Provided always that
the business so purchased shall after the purchase be carried on by the said

Bank of Bengal with, and subject to, the several restrictions contained in this Act.

XXXVIII. If any of the said Proprietors. shall become indebted to the

It any proprictor said Bank, it shall be lawful for the said Bank to withhold
becomes " indebted to payment of the dividends on the share or shares or con-
the Bunk, solidated stock of such Proprietor registered as his own
property, and not as held in trust or as executor or administrator, until pay-
ment of such debt, and to apply such dividends towards payment thereof, and
after demand and default of payment, and notice in that behalf given either to
snch Proprietor, or his constituted agent or by public advertisement in the
Calcutta Gazette, it shall he lawful for the said Bank to refuse registration of
the transfer of "any such share or shares or stock of such Proprictor, until pay-
weent of such debf, and if the same shall vemain unpaid for the space of six
calendar -months after sueh notice, to advertise for public sale and to sell such
share or shares or stock or so many or so mueh as may be necessar v, and to
apply
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apply the proceeds thereof towards payment of such debt, with interest at the
rate of six per cent. per annum, paying over the surplus, if any, to such Pro-
prietor or to his lawful representative.

XXXTX. Where by the death of any Proprietor his share or shares or
. stock shall devolve on his legal representative, the Bank
Recognition of legal ?
representatives of de- shall not be bound to recognize any legal representatives
seased proprietors. of such deceased Proprietor other than a person who has
taken out Probate to the Will or Letters of Administration to the estate of such
deceased Proprietor from the Supreme Court of Judicature at Fort William, or
who has obtained a certificate in respect of the estate of such deceased
Proprietor under Act XXVII of 1860 (for facilitating the collection of debts
on successions, and jfor the security of parties paying debts to the representatives
of deceased persons), describing such shaves or stock, from a Court of com-
petent jurisdiction within the Presidency of Fort William.

XL. - It shall be lawful for the Directors for the time being of the said
Bank to make and pass Bye-laws, Regulations, and orders
tOP;vgig °§1£,i“’§t§§ for the good government, and in reference to the mode
rescind Bye-laws, &e.  Of conducting the business of the Bank, and such Regula-
tions and orders from time to time to modify, rescind, and
Valy, and it shall further be lawful for the Proprietors of the said Bank at any
general meeting, whether ordinary or special, to pass resolutions and frame and
from time to time rescind and vary Bye-laws and Rules for the direction of the
affairs of the Bank, and the same shall be binding on the Directors and Officers
and on the Proprietors of the Bank, until rescinded or varied at any subsequent
general meeting, provided always that no Bye-law, Regulation, or order, or
alteration or rescission of any Bye-law, Regulation, or order, whether passed by
the Directors or by the Proprietors at a general meeting, shall be of any
validity except in so far as the same shall be consistent with the provisions
of this Act, and shall be approved by the Governor-General of India in Council,
" such approval to be signified in writing under the hand of one of the Secretaries
-to the Government of India. |

XLI. 1In the construction of this Act, words in the singular number shall
include the plural, words in the plural shall include the
singular, and words in the masculine gender shall include
tho feminine, except whete the contrar v appears by the confext. '

Constructlon

‘:.Commuccmem of XLIL. This Act shall come into operation on the st
e day of Maxch 1862,

Qifive & ‘Ll‘ Vi,




