ACT No. V or 1862.

PAssED Y Tum GovirNonr-GrNERAL oF INDIA 1IN CoUNCIL.

(Recetved the assent of the Governor-General on the 28th February 1862.)

An Act to provide for the payment at the Banks of Bengal, Madras, and Bombay,
respectively, of moneys payable at the General Treasuries of Calcutta,
Madras, and Bombay.

‘WrEREAs, under the provisions of Act XXIV of 1861 (¢ enabdle the Banks

of Bengal, Madras, and Bombay to enter into arrang ements
- with the Government for managing the issue, payment,
and exchange of Government Currency Notes and certain business hitherto
transacted by the Government Treasuries), the Bank of Bengal has entered into
an agreement with the Secretary of State for India in Council through the Go-
vernor-General of India in Council that so much of the business hitherte gene-
rally transacted at the General Treasury of the Government at the Presidency of
Fort William, as consistsin receiving and paying money on behalf of the Supreme
Government and the Government of Bengal, shall be carried on and transacted
~ by the said Bank, subject to the provisions of the said agreement, and to such
~ orders and directions with regard to receipts and payments as may from time
~ to time be given to the said Bank by the Governor-General in Council, or any
of th& Officers of the Government of India authorized in that behalf.

Preamble.

And whereas the Governor-General in Council has given notice in the Cal-
cutta Gazette that the Treasury of the Secretary of State for India in Council
and of Her Majesty’s Indian Government at Calcutta shall, from and after
the 1st day of March 1862, be established at the Bank of Bengal.

And whereas the Bank of Madras and the Bank of Bembay are in treaty
with the Governor in Council of Madras and the Governor in Council of
Bombay respectively, for the purpose of entering into similar agreements, and
it is probable that such agreements will be shortly executed, and that similar
notice to that hereinbefore mentioned will be given by the Governors in Council

of Madras and Bombay in regard to the Banks of Madras and Bombay.
' And
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And whereas divers promissory notes and negotiable securities and other
obligations for the payment of money made by or on behalf of the Secretary
of State for India in Council or by the Governor-General of India in Council,
the Governor of Madras in Council, and the Governor of Bombay in Council
respectively, on behalf of the East India Company and of the Secretary of State
for India in Council, are made payable at the General Treasury of Fort William

in Bengal, the General Treasury at Madras, and the General Treasury at Bom-
bay respectively.

And whereas divers other securities and other obligations are made pay-
able to the Secretary of State for India in Council or to the said Governor-
General in Council, or to the Governors in Council of Madras or of Bombay at

the said General Treasuries of Fort Willilam in Bengal, Fort St. George, and
Bombay respectively ;

It 1s therefore enacted as follows:

I. On and after the 1st day of March 1862, and until the expiration
On and after 1st March, OF fourteen days after notice shall be given in the
1862, aft sums payableby  Cgleutta Glazette by the Governor-General of India i.n
%1{]3;2116 2t the Bank _of Council that the. Treasury of the Government will
General Treasury at Cal- € no longer held at the Bank of Bengal, all sums
outta. : ~ payable by or to the Secretary of State for India in
Council, or by or to the Governor-General of India im Council or the
Government of Bengal on bebalf of the Secretary of State for Tndia in
Council, at the General Treasury of Fort Willlam in Bengal, shall be payable
by or to the Secretary of Statc in Council or by or- to.the Governor-Ggneral
of India in Council or the Government of Bengal rcspectively on behalf
of the Secretary of State in Council, at the Bank of Bengal instead of at the
General Treasury at Calcutta.

II. Whenever presentment of any promissory note, security, or obligation

Presentment of prouts. for payment or f:OI: any other purpose at the General 'l rea-

sory notes, &e, at the sury of Fort William in Bengal would, before the said 1st
Bank of Bencral ) ; .

day of March 1862, have been necessary or sufficient,

‘esentment for such purpose at the Bank of Bengal shall be necessary or sufli-

»-88 the case may be, on and after the said 1st day of March 1862, and until

ation of fouricen dftys after such notice as in the 1st Section mentioned
Ve been given,
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III.  If the Governors in Council of Madras and of Bombay respectively
Payment at the Banks of shall - give notice in the Government Gazettes of their
Madrasand Bombay of sums  Presidencies respectively, that the Banks of Madras and
payable by or to Govern- .
ment at thoGeneral Treasu- Bombay respectively have entered into agreements or
ries atMadras and Bombay. . ..
arrangements with the Secretary of State for India in
Council through the said Governors in Council, for the purposes mentioned in
the Preamble of this Act, under the provisions of the said Act XXIV of 1861,
and that from and after a date to be specified in such notice, the Treasury of the
Secretary of State for India in Council, and of Her Majesty’s Indian Govern-
ment at Madras and Bombay respectively, shall be established at the Banks of
Madras and Bombay respectively, all sums payable by or to the Secretary of
State for India in Council, or by or to the Governor of Madras in Council or
the Governor of Bombay in Council on behalf of the Secretary of State for
India in Council, at the General Treasury at Madras, or at the General Trea-
sury at Bombay respectively, shall from and after the date specified in such
notice, and until the expiration of fourteen days after notice shall have been
given by the said Governors in Council respectively that the Treasury of the Go-
vernment will be no longer held at those Banks respectively, be payable by or to
the Secretary of State in Council, or by or to the Governor of Madras in Coun-
cil, or by or to the Governor of Bombay in Council, on behalf of the Secretary of
State in Council, at the Bank of Madras or the Bank of Bombay respectively, in-
stead of at the General Treasury at Madras or the General Treasury at Bombay.

IV.  In such case, whenever presentment of any promissory note, security,
Presentment of promis- O obligation for payment or for any other purpose, at the

sory notes, &c., at the : ) . . 1
BM@MadMS odBom.  General Treasuries at Madras or Bombay respectively,
bay, F¥¥. would have been necessary or sufficient, if such notice

had not been given and this Act had not been passed, presentment for such
purpose, at the Banks of Madras and Bombay respectively, shall be necessary
or sufficient, as the case may be, on and after +me date specified in such notice
by the Governors in Council of Madras and Tombay respectively, and until the
expiration of fourteen days after such notice as aforesaid that the said Treasury
will be no longer held at those Banks respectively shall have been given.

V. Nothing in this Act shall render necessary the presentment al the
Proviso as to present- Danks of Bengal,‘)-adras, and Bombay respectively of any
ment at the several Banks.  gecurity or other obligation which it would not have been
necessary. to present at the General Treasuries of Bengal, Madrag, and Bombay
respectively, if this Act had not been passed.

Price ¢ Pizs.

Yrinted at the Bengal Military Orphan Frees.




