
ACT No.  V OF 1862. 

(Received the assent of the Governor- General on the 28th February 1862.) 

A n  Act to p?.ovide for the payment at the Banks of Bengal, Mnd~zas, and Bombay, 
respectively, of moneys payable a t  the General Treasuries of Calcutta, 
Madras, and  Bombay. 

WHEREAS, under the provisionsof Act XXIV of 1861 (to enable tlze Banks 

Preamble. 
of Bengal, iMadras, and  Born bay to enter into arrang ements 
with the Gwernment for managing the issue, payment, 

and exchange of Government Currency it'otes and  certaiu business hitlzerdo 
transacted by tlze Gove~pnment Treasuries), the Bank of Bengal has entered into 
an agreement with the Secretary of State for India in Council through the Go- 
vernor-General of India in Council that  so much of the business hitherto gene- 
rally transacted a t  the General Treasury of the Government at  the Presidency of 
Fort William, as consists in receiving and paying money on behalf of the Supreme 
Government and the Government of Bengal, shall be carried on and transacted 
by the said Bank, subject, to the provisions of the said agreement, and to such 
~ r d e r s  and directions with regard to receipts and payments as may from time 
to time be given to the said Bank by the Governor-General in Council, or any 
of th% Officers of the Government of India authorized in  that behalf. 

And whereas the Governor-General in Council has given notice in the Cal- 
cutta Gazette that the Treasury of the Secretary of State for India in  Council 
and of Her  Majesty's Indian Government a t  Calcutta shall, from and after 
the 1st day of March 1862, be established s t  the Bank of Bengal. 

And whereas the Bank of Madras and thc Bank of Bombay are in treaty 
with the Governor in  Council of Madras and the Governor in Council of 
Bombay respectively: for the purpose of entering into similar agreenleuts, and 
i t  is probable that such agreeineilts will be shortly executed, and that silnilar 
notice to that hereinbefore mentioned will be given by the Governors iil Council 
of Madras and Boml)ay in 1-egard to the Banks of A1ad~ns a i d  Boinbay. 

All a 
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And whereas divers promissory notes and negotiable securities and other 
of' money made by or oil behalf of t,hc Secretary 
il or by the Governor-General of India in  Council, 

the Governor of Madras in Council, and the Governor of Bornbay in Council 
respectively, on behalf of the East India Company and of the Secretary of State 
for India ill Council, are made payable at the General Treasury of For t  TTTilliam 
in Eeugal, the General Treasury a t  Madras, and the General Treasury a t  Born- 
bay respectively. 

And whereas divers other securities and other obligations are made pay- 
able to the Secretary of State for India in Council or to the said Governor- 
General in Council, or to the Governors in Council of Maclras or of Bombay at 
the said General Treasuries of Fort William in Rengal, Fort St. George, sbud 
Born bay respect,ively ; 

I t  is therefore enacted as follows: 

I. 011 and after the 1st day of March 1562, and until the expiration 
On rtlld after Ist hfarch of fourteen days after notice shall be. given in  the 

186% all sums payable by @alcz~tta Gazette by the Governor-General of India i n  
or to Government to be 
pagable a t  the Bank of Coullcil that the ~ Treasury of the Governn.ent .will 
h n g a l  instead of at the 
General Treasury at cal- be no longer held at the Bank of Eengal, all sums 
~LLtta. by or to the Secretary of State for India in  
Council, or by or to the Governor-General of India in Council or the 

n 'behalf of tlie Secretary o l  State for Tncl ia,  i t 1  

Council, a t  the Gcncral Treasury of Fort William in 13ellg:.al, shall be payable 
o r 8  ,to the Secretary of Statc in Council or by or to. the G overnor-Gperal 

of India in Council or the Governmellt of Bengal rcspcctivcly on behalf 
of the Secretary of State in Council, a t  the Bank of Resgal instead of at the 
General Treasury at Calcutta. 

11. Whenever presentment of any promissory note, security, or obligation 

resentment of promis- 
for p a y m e ~ ~ t  or for any other purpose at the General Trea- 

notes, kc., a t  the sury of Fort JVillixm in Bengal would, before the said 1st 
day of March 1862, have been' miecessary or sufficient, 

uch purpose a t  the B m k  of Bengal shall be necessary or suffi- 
the case rnay be, on and after the said 1st day of March 1862, and uritil 

urteell clays aft,er such lloticc as in the 1st Section lnelltioned 

I]:].. 



ACT No. V OF 1862. 

111. If the Governors in Council of Madras and of Bombay respect.ively 

Payment at the Banks of shall give notice in the Gove~nment Gazettes of their 
hIadrasandBomba~of sums Presidencies respectively, that the Banks of 3Iadras and 
payable by or to Govern- 
ment at  theGeneral Treasu- Bombay respectively have entered into agreements or  
ries at Madras and Bombay. 

arrangements with the Secretary of State for India i n  
Council through tlze said Governors in C~uncil ,  for tlie purposes mentioned in 
the Preamble of this Act, under the of the said Act XXIV of 1861, 
and that froin and after a date to be specified in such notice, the Treasury of the 
Secretary of State for India in Council, and of Her Majesty's Indian Goveni- 
rnent at Madras and Boinbay respectively, shall be established at the Ralzbs of 
Madras and Boinbay respectively, all sunle payable by or to the Secretary of 
State for India in Council, or by or to thc Governor of Madras in  Council or 
the Governor of Bombay in Council on behalf of the Secretary of State for 
India in Council, a t  tlle General Treasury at Madras, or at the General Trea- 
sury at Bombay respectively, shall fro111 and after the date specified in such 
2otice, and until the expiration of fourteen days after notice shall have beer1 
given by the said Goverizors in Council respectively that the Treasury of the Go- 
vernmeilt will be no longer held at those Banks respectively, be payable by or to 
the Secretary of State in Council, or by or to tlle Goverilor of Madras in Coun- 
cil, or by or to the Governor of Bombay in Council, on behalf of the Secretary of 
State in Council, at the Rank of Madras or the Bank of Boinbay respectively, in- 
stead of at theGenera1 Treasury at Madras or the General Treasury at. Bombay. 

1V. In such case, wl~ene.irer presentment of any promissory note, security, 

Presentmellt of promis- os obligation for payment or for any other purpose, a t  the 
kc., a t  the 

hfadras General Treasuries at Madras or Bombay respectively, 
bay. would have 3een necessary or sufficient, if such notice 
had not beell given and this Act had not been passed, presentment for sucli 
purpose, at the Banks of Madras and Boinbay respectively, shall be necessary 
or sufficient: as the case may be, on and after t'le date specified in such notice 
by the Governors in Cooncil of Madras and 5onibay respectively, and ~lnt i l  the 
expiration of fourteen days after such notice as aforesaid that the said Treasury 
will be no longer held at toilose Banks respectively shall have been given. 

Tr. Nothing in t h i ~  Act ~hn l l  rcndcr necessary t l ~ c  prcscntincnt at h e  

Proviso as to present- Ban1;s of Bengal, I'adras, and Bombay respect,ively of any 
merit a t  several Banks. securitcy or othci- ohligation -\vl~ich it woulcl 11oi have lieen 
necessa,ry to present ~t the General Treasuries of Rengal, Aladra?; and I3oinbny 
respectively, if this Act hacl i ~ o t  heen passed. 


