AIX of 1872,

“ACT No. XTX oF 1885,

Passmp BY THE GovERNOR GENERAL OF InDIA 1N COUNCIL.

(Received the assent of the Governor General on the 16t October,
1885.)

An Act to amend the law relatmg to Govern-
ment Securities.

‘V'HEREAS it is expedient to amend the law relat-

ing to Gtovernment securities in manner herein-

after appearing; It is hereby enacted as follows :—

1. (1) This Act may be called the Indian Securi-

ties Act, 1885 ; and .
(2) 1t shall come into force at once.

2, In this Act— .
the expression Government security” includes

‘promissory notes, debentures, stock certificates and

all other securities issued by the Government of India
or by any Local Government in respect of any loan

issued under notification in the official Gazette,

whether before or after the passing of this Act, but
does not include a stock note or ‘a currency note :
and. :

¢ prescmbed” means prescrlbed by rules made from
time to time by the Governor General 1n Council in
this behalf.

3. (1) Notwithstanding anything contained in the
Indian Contract Act, section 45, when a Government
security issued before the first day of April, 1886, is
payable to two or more persons jointly and any of
them dies, the security shall be payable to the survi-
vor or survivors of those persons.

(2) Nothing
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(2) Nothing herein contained shall affect any claim.

which the representative of the deceased person may
have against the survivor or survivors in respect
of the security jointly. payable.to them and the
deceased. ‘

(8) This section shall apply whether the death of
the person to whom the security was joinfly payable.

occurred or occurs before or after this Act comes into
force.

4. A person claiming to be entitled to a Govern-
ment security as payable to him under an endorse-
ment may, on satisfying the prescribed officer of the
justice of his claim and paying the prescribed fee and

delivering the security duly receipted to the prescribed -

officer, obtain from the officer a renewed security
issued payable to himself.

5. (1) When a Government security is alleged to-

have been wholly or partly lost or destroyed, and a
person claims to be the person to whom but for such
loss or destruction it would be payable, he may, on
application to the preseribed officer, and on producing
proof to his satistaction of tle loss or destruction and
of the justice of the claim, obtain from him an order
for— ' ‘

(@) the p’ayment of interest in respect of the secu-
rity said to be lost or dostroyed pending the
issue of a duplicate security ; and

(5) the issue of a duplicate security payable to the
applicant. : '

(2) An order shall not be passed under sub-sec-
tion (1) until after the issue of the prescribed noti-
fication of the loss or destruction and aflter the
expiration of the prescribed period, nor until the ap-

plicant has given the prescribed indemnity against .
the claims of all persons deriving title under the se-

curity lost or destroyed. _ . |
(8) A list of the securities in respect of which an

order is passed under sub-section (I) shall be pub-

lished in the Gaeette of India at such times as the

Governor-
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Governor Genelal in Gouncﬂ may, from time to tlme,
direct.

6. When a renewed security has been issued under
section 4, or a duplicate security has bheen issned
under section 5, the Government shall be discharged
of all liability in respect of the:original security of
which such 1'enewed or duplicate- seourlty has been
issued—

(@) in the case of a renewed security, after the
-lapse of six years from the date of the issue
of the renewed security ;

(b) in the case of a duplicate security, after the
lapse of six years from the date of the pub-
lication under section b, sub-section (3), of
the list in which the sécurity is first men-
tioned, or from the date of the last payment
of interest on the original security, which-
ever date is latest.

7. The Governor General in Oounoll may, from
time to time, make rules to prescribe— -

(a) the fees to be pald for applications under sec-
tions 4 and 5

() the form in Which securities delivered . for
renewal are to be receipted ;

(¢) the officer who is to exercise all or any of the
powers and perform all or any of the duties
prescribed by sections 4 and 5 ;

(d) the proof which is to be produced by persons
applying for duplicate securities ;

(e) the form and mode of pubhoatlon of the noti-
fication mentioned in section 5, and the
period after which interest may be paid or a
duplicate security may be 1ssued under that
- section ;

(f) the nature and amount of the indemnity to

be given by a person applying under section

b for the payment of interest or the issue of
a duplicate security ; and

(9) génerally
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conclusive evidence that it has been duly made.

“(g) generally alin matters connected with the grant'
of renewed and duplicate securities.’

8. (1) The Governor General in Council shall,
before making rules under the last foregoing section,
publish a draft of the proposed rules in such manner
as may, in his opinion, be suﬁiment for the mforma- :
tion of the public.

(2) There shall be published with the draft &
notice specifying a date at or after which the draft
will be taken into consideration.

(3) The Governor General in Council shall receive
and consider any objection or suggestion which may

be made by any person with respect to the draft be-

fore the date so specified.

(4) Every rule made under the last foregoing sec-
tion shall be published in the Gazette of India, and
the publication in the Gazette of India of a rule
purporting to be made under that section shall be




