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~ACT No. I or 1888.

Passep BY t™iE GoverNor GENERaL oF INpiA IN CouNciL.

{(Received the assent of the Governor  Qencral on the 27th
January, 1888.)

An Act to amend the Indian Stamp Act, 1879.

WHEREAS it is expedient to amend certain provi-

sions of the Indian Stamp Aet, 1879, relating to

policies of insurance; It is hereby enacted as fol-

- lows 1— ;
1. For clause: (15) of section 8 of that Act Lhe

-followmg shall be substituted, namely :— of d‘;ﬁo‘ﬁgm :

. . ofi msmance.
6 (15) ‘ Policy of insurance’ means any instru- «Policy of
~ment by which one person, in consideration of a pre- insurance.”
mium, engages to indemnify another - .against loss,
damage or liability ansmg from an unknown or con-
tingent event;

“It includes a life- policy, and includes also any
- writing evidencing the renewal of, for the purpose of -
keeping in force, a policy of fire-insurance in respect .
of which, and of the previous renewal whereof (if °
any), there has not already been paid the stamp.duty --
- which would have been chargeable if the policy had -
or1g1nally been granted for a longer term than six

months.”.
2. For article 49 -of the first schedule to that Act New article
the following shall be substituted, namely :— substituted
for article 49 .
-of Schedule I.
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DEECRYPTION OF INSTRUMENT. N Prorsr STAMP-DUTY; - 4.
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49, POLICY OF IN- (2) In the case of sea-insur. Rs. A, P, . s, A: P,
SURANCD ance—
‘When the nmount Rs,
See E:cempiion, Schedule IT insured does not
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S’iamps.

[acT 1,

Dxsorrpe1ON 0F INSTRUMENT.

PROPER STAMP-DUTY,

If drawn singly.

Ifdrawn in dupli-
cate, for each part.

Rs, A, P.

every

49. POLICY -OF IN-
: SURANCE—contd.

( ) And  for

!

furtber sum of
Rs. 1,000 or
part thereof in
excess of . 1,000

~ (3) In the case of fire-insur-

ance—

i. In respect of an -original’
policy for a month or
any shorter term—

Rs.

“When the amount |
insured does not

exceed . < 1,000

And for every fur-
ther sum  of
Rs. 1,000 or
part thereof in

excess of . 1,000

ii, In respect of an original
policy for more than
one month but not
-more  than
months—

Rs.
When the amount
‘insured does not

" exceed . 1,000

And for every fur-
ther sum of
Rs. 1,000 or
part thereof in
-excess of . . 1,000

ils Tn respect-of an original
policy for more than
three months but not
more than six months—

) Rs.
‘When the amount
insured does nob
exceed . . 1,000

Rs. A, P,

three |'

Rs, A. P,
0 2 0
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. ) DR3CRIPTION 0B INSTRUMENT, -PRoPER STAMP-DUTY.

Rs. A, P,

ther sum of
~ Rs. 1,000 .or
part thereof in : .
excess of . 1,600 0 4 0

( -And for every fur.

iv. In respect of an original
policy for a longer term
than six months—

; Rs.

‘ ‘When the amount
insured does nof
exceed ., 1,000 06 0

; And for every fur-
H ther sum of
: Rs. 1,000 or part
i thereof in excess :

of . . . 1,000 06 @

H v. In respect of renewing,
for the purpose of
49. POLICY OF IN./ keeping in force, a
SURANCE—conta, policy which has been
’ granted for six months
or any shorfer term
and io respect of which,
J and of the previous
renewal whereof (if
any), there has not al-
! ready been paid the
i = duty which would have
’ been chargeable if the
policy bad originally
been granted for a
longer term than six BT
months . « | The same duty as would be pay~
able in respect of an original
policy for the-amount and terny
to which the renewal extend:
or -

the excess of the duf
would bave been charg
the policy had originally -Fe
granted for a longer term than
six mouths, over the duty al..
ready paid in respect of the
policy, and of the previous res
newal thereof (if any);

\ whichever is the smaller sum, ..
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Stamps.

DEBCRIPTION OF INSTRUMERT,

4.

POLICY OF IN-

- SURANCE—oconeld, {

(c) In tho case of any other
insurance—

: " Ra.
‘When the amount
insured does not

exceed . . 1,000

And for every fur-
ther sum of
Rs. 1,000 or part
‘thereof in excess
of . N . 1,000

j 1f drawn in dupli-

cate, for each part.

Rs, A, P.




