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(ii) A eflects a policy on. his own life wi th  an I n s u r a ~ ~ c e  
Company and  assigns it t o  a Bank for securing t h e  payrnent of 
an existing or  future debt. If A dies, t h e  Bank i s  entitled t o  
receive t he  amount of the  policy and to sue on  it without  
t h e  concurrence of A's executor, subject t o  the pi,oviso in 
sub-section (1) of seotion 130 and to  t he  provisions of sec- 
t ion 13%. 

Notice to be " 131. Every notice of transfer of an actionable 
claim sball be in writing, signed by the  $ransferor 
or his agent duly authorized in this behalf, or, incase 

- - - -  - * - C O C  tn ~icrn. ho the transferee or his tue IrtctuS~erus  refuubu u, U.3-, .-.) 

agent, and shall state the name and address of the 
transferee. 

132. The transferee of an actionable claim shall 
of aotionable take it  subject to all the liabilities and equities to 

which the transferor was subject i n  respect thereof 
a t  the date of the transfer. 

Illztatrations. 

(i) A trsnsfers t o  C a debt  due to him by B, A being theu 
indebted t o  B. C sues B for  he debt due by B l o  A. 111 such 
su i t  U is entitled t o  set off tl!e debt  due by A to him, al though 
C was Imamaye of it at the  date of sach trttnsfer. 

(ii) A executed a bond in favour of 13 u n d ~ r  circumstances 
en t i t l ing  the former to have it delivered u p  and ca~~ce l l ed .  33 
assigns the bond t,o C £01. value and without  notice of such cir- 
cumstances. C canuot  enforce t h e  bond a g a i ~ ~ s t  A. 

"133. Where- the transferor of a debt trarrant,~ 
the solvency of the debtor, the warranty, in the ab- 
sence of a contract to the contrary, applies only to 
his solvency at the time of the transfer, and is limited, 
where the transfer is made for consideration, to the 
amount or value of such considera,tion. 

c c  134. Where a debt is transferred for the  purpose 
of securing nn existing or future debt, the debt so 
transferred, if received by the transferor or recovered 
by tile transferee, is applicable, first, in payment of 
the costs of such recovery : secondly, in 01- towards 
satisfaction of the amount for the time being securect 
by the transfer ; alld tho residue, if any, belongs to 
the transferor or other person en t.itled to  receive bhe 
.same. 

" 135. Every 

e 
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" 133. Every assignee, by endorsement or o thor $;i?;;ent 
writing, of a policy of marine insurance or of a pollcy ."a,, marine 

of insurance against fire, in whom the property in the or ?re policy 
subject insured shall be absolutely vested a t  the date 'n'U"UCe' 

of thg assignment, have transferred and vested 
in him all rights of suit as if the contract contained 
in the policy had been made with himself. 

'' 136.. No Judge, legal practitioner, or o6cer Incapacity of 
connected with any Court of Justice shall buy or ~~~~~~~ 
traffic in, or stipuiate for, or agree te receive: any cou r t so f  
share of, or interest in, any actionable claim, and no Justioe- 
Court of Jilstice shall enforce, at  his instance or a t  
the instance of any person claiming by or tlirough 
liirn, any actionable claim so dealt with by him as 
aforesaid. 

.' 137. Nothing in the foregoing sections of this 
Clrapter applies to stocks, shares or debentures or to Instruments, 
instr~~nlents which are for the time being, by lam or etc. 

custom, negotiable, or to any mercantile duculvent of 
title to goods. 

Explnaatios.-The expression ' mercantile docn- 
merit of title to goods ' includes a bill of lading, 
clock-warrant, ~vareho~xse-keeper's certi fioate, railway 
receipt, warrant or order for tlie delivery of goods; 
and any other document used in the ordinary course 
of business as proof of the possession or control of 
goods, or authorizing or purporting to authorize, 
either by endorsement or by delivery, the possessor 
of the document to transfer or receive goods thereby 
represented." 

5. So much of the Policies of Insurance (Marine Rel'e"J+ 
of 1866. and Fire) Assignment Act, 1866, as is unrepealed, 
v of 1897. m d  so much of the Indian Short Titles Act, 1697, as 

relates thereto, are hereby repealed. 


