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ACT No. V or 1916.

Passed BY THE InpiaN LEGISLATIVE COUNciL.

(Recewed the assent of the Governor General on the 8¢k Ma;c/c,
1916

An Act further to a,mend the Indian Ineome—
tax Act, 1886.

HEREAS it is expedient further to amend the ‘
\ Indian Ineome-tax Act, 1886; Itis hereby IT of 1886. .
-enacted as follows :-

1. (D) This Act may be called the Indian Income-
tax (Amendment).Act, 1916.

(2) It shall come into force on the first 'dayf of
“April, 1916,

. @, In section 4 of the Indian’ Income- tax Act :
1886 (hereinafter called the said Act), forthe ﬁgures 11 of 1836.
% 1886 ”, the figures * 1916 ”’ shall be substituted. .

3. In section B, clause (j) of the said Act after
the word “ any ” the words ¢ company or ’ shall be
“inserted. '

4, To section 31 of the said Act, the following -
sub-section shall be added;, namely +—

“(3) Any agreement made in accordance Wlth
_.the provisicns of this section shall be determined, as
~ regards any tax not already due thereunder, by any
change, subsequent to the making of such agreement,
_in the rates at which the tax is assessable under Part
II or Part IV, asthe case may be, with effect from '
the date on Whloh such change comes into force.”

5. In section 83 of the said Act, the words

~ year’’ are hereby repealed.
6,. In sub-section (1) of section 38 of the said

Act, after the word and numeral * Part IV”, the

following
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following shall be inserted, namely, * for preseribing
the procedure to be followed on applications for re- P
fund of the tax chargeable under this Act.” ‘ '

. After section 39 of the said Act, the following Insertion of

) 1 . - t.
section shall be inserted, namely :— 894 in Act
‘ : . ) I of 1886.
o «“ 39A. No claim for refund of tax under this Act Limitation of

shall be allowed, unless it is made Wwithin one year fgmsfer

from the end of the year to which the claim relates.” |
8. For the Second Schedule o the said Act, the subatmétim

following Schedule shall be substituted, namely :—  foioii e

Schedule to
Act 1Y of

“« PHE SECOND SCHEDULE., =~ 188

Sources oF INcomn AND Rates or Tax.

: ‘ © - (Bee section 4.)

First COLUMN, Sroonp CorUmMN.

Sources of income: Rate of tax,

PART L

SATARIES AND PENSIONS,

1. Any salary,an- [} (a) If the income amounts to B1,000 per anoum or
nuity, Dpension or|| B83-§-4 per mensem, but js less than R2,000 per
gratuity  paid in| | annum or R166-10-8 per mensem—four pies in the

" British Tndia to, or.on [ [ rupee.
hehalf of, any person
‘residing in  DBritish N
India. or serving on ’
board a ship plying (b) If the income amounts to R2,000 per annum or.
toor  from  British | | R166-10-8 per mensem, but is less than 5,000 per
Tudian ports, whether | | apnum or ®416-10-8 per mensem—five pies in the
on account of himself | | rupee, .
or another person. .

2. Any salary, : -
.annuity, pension or| } : ; ) : .~
gratuity paid by the .(e) T the income amounts to £5,000 per annum or
Governwent, -or by || R416-10-8 per mensem, but is less than R10,000 per :
a local authority | | annum or R833-5-4 per mensem—six pies in the - ’

" established in - the | | rupee. S0 :
exercise of the powers . :
of the  Goveroor .
General in Council in {@) If the income amounts to £10,000 per annum or
that bebalf, to or on || B833-5-4 per mensem, but is less than R25,000 per”
behalf of a British | | annum or R2,088-5-4 per mensem-—nine pies in the
subject .within the | | rupee. : oo
dominions of a Prince

or State in Indis in (e) If the income amounts to R25,000 per annum
elliance  with His || or #2,083-5-4 per mensem or upwards—one anna in
Majesty, J the rupee. )

PART 1I,
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Profits of a company; ¢
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THE SECOND SCHEDULE—contd.
Sources oF INncoME.aAND Rares oF Tax—eontd.

(See section 4)—contd.

Firsr COLUMN, Smconp CoLUMN.

Bources of ineome, Rate of tax.,

s

" PART IL

ProriTs or CoMPANIES.

" © One anna in the rupee on the whole of the net pro«

fits made {n British India by the company durmg the
year ending on the day onm which the companys
accounts have been last made up, or, if the company’s
accounts have not beenm made up within the year
ending on the thirty-first day of March in the year
i immediately preceding that for which the assessment
. is to be made, then on the whole of the net profits so

made during the year end.mg on the said thirty-first
“day of Mareh :

Provided that a shareholder in the company wbo
satisfies the Collector that his anunal income from all
sources in the income-tax year last preceding that in
which his .share of such profits was received, was less
“than any one, as the case may be, of the amounts tabus
lated below, shall be éntitled to a refund, caleulated
on any dividend paid him by the ‘company in regard
R to the profits made during the penod mentioned in the

first clause at the rates specified agninst each such
amount, namely :—

Amount, Refund,

1, Less than R1,000. Ons anna in tha rupee.

o 2. 81,000 or upwards, Eight pies in the rupee.-
- but less than £2,000. . .

3. R2,000 or upwards, Seven pies in the rﬁpee.
but less than 15,000, .

4. BB,000 or upwards, Six piesin the rupee.
bu; less than $10,000. o

5. R10,000 or upwards, »
but less than R25,000.

Three pies in the rupes.

PART 1IL,
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THE SECOND SCHEDULE—co‘ntd.
Sources or INcoME AXD Rares oF Tax-—contd. :

(See section 4)—contd.

First Corumy, SEooND COLUMN.

Sources of income. Rate of tax.

PART IIL

INTEREST ON SEOURITIRS.

Interest becoming )
due on or after the ‘ . T
first day of April, ‘ ‘
1916, and payable in One anng in the rupee on guch interest:
British India, on=— ’ .

: } Provided that, if the owner of the security satisfies
(a) prom issory | the Collector that his annual income from all sources

notes, -deben- | |in the income-tax year last preceding that in which
tures, stock | | the interest is paid was less than any one, as the case
or ofher secu= | | may be, of the amounts tabulated below, he shall be
rities of the {: entitled to a refund, calculated on any such interest, at
Government | | the rates specified against each such amount, nsmely i~
of India (ine : : ) :
cluding - seocu- )
rities' of the . Amount, Refund,

Government - :
of India >.1. Less than Rl,(_)OO. One anna in the rupee,

whereon in- _
terest is pay- || 2 R1,000 or upwards, Eightipies in the rupee.
able out of but less than 12,000, )
British  India : '
by draft - oun [!'3, B2,000 or upwards, Seven pies in the rupes.
any place -in but less than 5,000, s
British India), -
ox : : ) o
4, R5,000 or upwards, Six pies.in the rupee.
(¢) debentures or but less than R10,000. -
other  securi-| : ’ : .
- ties for money | | §. £10,000 or upwards, Three pies in the rupes, N
issued by, or on but less than 25,000, .
behalf of, a loca) . : '
aushority  or
company,

PART IV-
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THE SECOND SCHEDULE—concld.
Sources oF Incoue axp Rates or Tax—eoneld,

(See section 4)~concld.

Fiegr COLUMN. ' SecowD COLUMN,

Sources of income., |- Rate of tax,

PART 1V,

) OrazR SOURCES OF INCOME,

Any. source of in-] (&) Ifthe annual income is assessed abt—
gome not included in ’
Part I, Part II or Part not less than R1,000, but less than R1,250, the tax
I1I of this Schedule. shall be 320;

not less than R1,250, but less then R1,500, the tax
shallbe 283 - :

not less than R1,500, but less than R1,750, the fax
shall be R35; -

not less than R1,750, but less than R2,000, the tax
shall be R42. ' .

(B) If the annual income is agsessed at R2,000 or up-
* wards, but is less than RE5,000-~five pies in the
rnpee, :

(0) If the annual income is assessed .at R5,000 or upo-
wards, but is less than R10,000—six piesin the
rupee. ‘

(d) If the annual income is nsgessed at R10,000 or up-
wards, but is less than 1R25,000—~1nine pies in the
rupee.

(¢) It the annual income is 'assessed ab R25,000 or
’ upwards—one anna in the rupee.”

Regealofainb- 9, Sub-sections (3) and (<) of section 2 of the.
;e,fé‘ff)séf) Indian TIncome-tax (Amendment) Act, 1903, are xi of 190,

section 2 of e .
oot XL of hereby rep a_led

1903,




