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ACT No. VIIT oF 1916,

'[Passep By THE INDIAN LEGIisLaTive COUNCIL.].

' . ’ (Recewed the assent o/" the Gouemor General on ﬂze 20@‘/; -
March, 1916.) ’ '

An Act further to amend the Premdency
Banks Act, 1876.

HEREAS it is expedlent to amend the Presi- -
X1 of 1876, denicy Banks Act, 1876; It is hereby enacted as Ce
follows :— :

1. This Act may be called- the Pres1dency Banks Short title.
(Amendment) Act, 1916. :

} XIof1876. 9 Tn the Presidency Banks Act, 1876 (herein- amendment.

after called thé said Act), the followmg amendments g %elions, |

shall be made, namely :— XI:of 1676.
(¢) After clause (2) of paragraph (a) of sechon 36,

the following clause shall be inserted, namely :—-

*(2A) India three-and-a-half per cent stock, India
three per cent stock; India two-and-a-half per cent.
stock, or any other capital stock which may, at any
time hereafter, be issued by the Secretary of State

. for India in Council under the authority of an Act

of Pa1]1ament and charged on the revenues of
India.”

‘(47) In paragraph (d) of section 36, and in sectmn
45, for the words and figures “ clauses (1), (2), (3) and
(41) ”” the words and figures “ clauses (1), (2), (24), (3)
and (4) " shall be substituted.

3. Any reference in the said Act to section 86, Constriction
paragraph (a), Nos. (1) to (6) inclusive, shall be §f jeierences
deemed to include a reference to sectlon 36, paracrraph clauses: of
(a), clause (24). : . v

1876,
4 Any business carried on or transacted, or in- Validstion
vestment made prior to the eommencement of this gf P““t
Act which, if this Aet had been in foree, could have ons
_been validly carried on, transacted or made, is heleby
validated. :




