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Explanation II.-Where the identity of the persons by ~\~horn,  or 

lor whose benefit, any sum, assets, interest or dividends ars directly 
or indirectly receivable depends on '€he exercise by any person 
resident in the States of a prower vested in him in that behalf, the 

. sum, assets, interest or dividends shall, for the purposes of this 
sub-section, be deemed to be receivable directly or indirectly by, or-  
for tho benefit of, persons resident in the States." 

7. Amendment of section 19, Act VII  of 1947.-For sub-sections (2) 
and (3) of section 19 of the principa,]. Act, the following sub-sections shall 
ba substituted, namely : - 

'(2) Where for the purposes of ,this Act the Central Government 
or the Reserve Bank considers it necessary or expedient t o  obtain and 
examine any information, book or other document in the  possession 
of any person oi* which in the opinion of the Central Government or 
the Reserve Bank it is possible for such person to obtain bnd furni&, 
the Central Government. or, as the case may be, the Reserve Bank 
may, by order in writing, require any such person (whose name shall 
be specified in the order) to furnish, or to obtain and furnish, tc the 
Central Government or the Reserve Bank or any person ~pecitied in 
the order with such information, book or other document. 

(3) If on a representation in writing, made by s person allthorised 
In this behalf by the Central Government or the Reserve Bank, a Dis- 
trictr Magistrate, Sub-Divisional Magistrate, Presidency Magistrate or 
Magistrate of the first class, has reason to believe that a contravention 
of any of the provisions of this Act has been, or is being or is about to 
be committed in any place, 

or that  a person to  whom an order under sub-section (2) of this 
section has been or might be addressed, will not or would not produce 
the idormation, book 01. other document, 

or where such information, book or other document is not known 
to the Magistrate to be in the possession of m y  person, 

or where the Magistrate considers that the purposes of any in- 
vestigation or proceeding under this Act will be served by a general 
search or inspection,: 
he may issue a search warrant and the person to whom such war- 
rant is directed may search or inspect in accordance therewith and seize 
any book or other documont, and the provisions of the Coda of Cri- 
minal Procedure, 1698 (Act V of 18987 relating to searches under that 
Code shall, so fsr as the same are applicable, apply to searches under 
this sub-section : 

Provided that  such warrant shall not be issued to any police officer 
below the rank of sub-inspector. 

Explanation.-In this sub-section, "place" includes a house, 
building, tent, vehicle, vessel or aircraft.' 

8. Amendment of section 23, Act VII Of 1947.-In sub-section (3) of 
section 23 of the principal Act, after the words "or the Reserve Banlc" the 

I words "by a general or special order" shall be inserted. 
9. Insertion of new sections 23A and 23B in Act VII  of 1947.-After 

I section 23 of tho principal Act, the following sections shall be inserted,, 
1 namely : .- 
I 
I "23A. Application of Sea Customs Act, 1878.-Without prejudice 
1 to the provisions of section 23 or to any other provision contained in 
I 
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this Act, the restrictions imposed by sub-sections (1) and (2) of sec- 
tion 8, sub-section (1) of section 12 and clause (a) of sub-section (1) ' 

ot section 13 shall be deemed to have been imposed under section 19 
04 the Sea Customs Act, 1878 (VIII  of 1878), and all the provisions of . 
that Act shall have effect accordingly, except that  section 183 there06 
shall have effect as if for the word 'shall' therein the word 'may' were 

. substituted. 

23B. Attempts.---Whoever attempts to contravene any of the pro- 
visions of this Act or of any rule, direction or order made thereunder 
shall be deemed to have contravened that provision, rule, direction or 
order, as the case may be." 

10. Anendment 'of section 24, Act VII & 1947.-Section 24 of the prin- 
cipal Act shall be re-numbered as sub-section (1) thereof, and after sub- 

section (1) as so re-numbered, the following sub-section shall be inserted, 
namely : -, 

" ( 2 )  Where any person is prosecuted for contravening the pro- 
visions of sub-secticn (3) of section 4, the burden of proving that the 
foreign exchallge acquired by such person has been used for the pur- 
pose for which'pcrinjssion to ~~nflliire it was granted shall be on him." 

11. Insertion of new section MA in Act VIL df 1947.-After section 24 
of the principal Act, tlie following section shall be inserted, namely: - 

"24A. Presun~ption as to documents in certain cases.-Where any 
docrlment is furnished by any person under sub-section (2) of section 
19, or hss be311 seized under sub-section (3) of that section irom the 

,' custody or control of any' person, and such document is tendered by 
the prosecution in evidence against him, the court shall, unless the 
contrary is proved by any such person, presume- 

(a) , 6 9  truth of the contents of such document; 

(bythat the signature and every other part of such document 
which purports to be in the handwriting of any particular perion 
or which t h e  court may reasonably aksume to have been signed 
by, or to be in the hmdwriting of, any particular person, is iu that 
person's h+andwriting, and in the case of a document stamped. 
executed or a,ttested, that it was duly stamped and executed or 
attested by the person by whom it purports to have been 'so 
executed or attested.'& 

12. Repeal of Ordinance X of 1951.--(I) The Foreign Exchange Regula. 
tion (Amendment) Ordinance, 1951 (X of 1951) is hereby repealed. . 

(2) Notwithstandiag such repeal, hnything done .or any action tnkefi in 
the exercise of any power conferred by or under the said Ordinance shall 

, be deemed to have been done or taken in the exercise of the powers con- 
ferred by or under this Act, as if this Act were in force on the day onwhich 
such thing was done or action was taken, I 


